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Appendix

Detailed Simulation Results

Tables 1(a) to (d) present the 5th percentile, the mode and the 95th percentile of the
empirical distribution of the 100 simulated medians at the 25th, 50th and the final period of
the game. We present these particular summary statistics because in the actual experiments,
the median choice settled at the interior equilibrium after the 25th period for all four
cohorts playing G(2.44), and after the 50th period for all four cohorts playing G(3.85) (see
Figures 1(a), (b).

Looking at the h ¼ 0 results, we see that for either game, the performance of the payoff
assessment model without similarity is much better than the Cross model in explaining the
data. However, the modal value in many of the reported cases is not at the interior equi-
librium, and when it is, the distribution of the median is quite dispersed around this modal
value. The only case where the simulated medians were all in a close proximity of the
interior equilibrium is the case where the support of the initial assessments is close to their
actual support, i.e. case (v) in the main text. Different values of k do not change the
conclusions significantly.

For other values of h, the simulations show that increasing k increases the height of the
empirical distribution at the modal value. Increasing h will pull the modal value to the
interior equilibrium at first, but as h becomes too large, the dispersion of final median
choices around the modal value increases. This can be seen from the representative his-
tograms of the simulated medians at the final period of the games that are presented in
Figure 3. Almost all distributions of initial assessments, with k ‡ 0.75 and h ‡ 6, seem to
produce median dynamics that resemble that the observed data quite closely. The excep-
tions are the symmetric triangular initial assessments (case (iii)) and the ‘optimistic’ initial
assessments (case (iv)), which need k close to 1 and h close to 12 before they produce
median dynamics that look like the observed ones.
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